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Stage 1

• ‘That which you
give in usury in
order that it
may increase on
(other) people’s
property has no
increase with
Allah; but that
which you give
in charity,
seeking Allah’s
countenance,
will increase
manifold’

Ar-Rum 30:39
in Makkah

Stages of revelation of Riba
Circumstance of
revelation

• It was revealed
when people used
give to others gifts
or services to
receive from them
greater benefits in
return.
• This verse then
informed the
people that these
seemingly good acts
deserve no reward
from Allah since
the intention itself
was not good.

• We are enjoined to
love our community
in a practical
manner; that is to
spend of our own
resources in the
service of those who
are in need.
• - Riba has no profit
or gain with Allah.
• Shows the ethical,
social and moral
dimension of riba
prohibition

Lessons

Stage 2

Stages of revelation of Riba

• ‘And of their
taking usury
when they were
forbidden it, and
of their
devouring
people’s wealth
by false
pretences. We
have prepared
for those of
them who
disbelieve a
painful doom’

An-Nisa 4:161
in Madinah

Circumstance of
revelation

• Revealed to
condemn the
jews for their
injustice and
transgression
for taking riba
when it had
already been
prohibited.

• Dealing in
Riba is indeed
forbidden and
highly
punishable
for both Jews
and Muslims.

Lessons

Stage 3

Stages of revelation of Riba

• ‘O you who
believe! Devour
not usury,
doubling and
quadrupling
(the sum lent).
Observe your
duty to Allah,
that you may
be successful.’

Aal’ Imraan 3:130
in Madinah

Circumstance of
revelation

• Revealed to
stop the illegal
devouring of
other’s
property like it
used to be
during the preIslamic period.

• Any excess in
capital is Riba.
• Prohibition of
dealing in Riba
and devouring
other’s
property for
our own
welfare.

Lessons

Stage
4 (I)

• ‘Those who swallow
usury cannot rise up
save as he arises whom
the devil has
prostrated by (his)
touch. That is because
they say: Trade is just
like usury; whereas
Allah permits trading
and forbids usury. He
unto whom an
admonition from his
Lord comes, and (he)
refrains (in obedience
thereto), he shall keep
(the profits of) that
which is past, and his
affair (henceforth) is
with Allah. As for him
who returns (to usury)
such are rightful
owners of the Fire.
They will abide
therein.’

Al Baqarah
2:275

Stages of revelation of Riba
Al Baqarah 2:277,
278

• ‘O you who believe!
Observe your duty
to Allah, and give up
what remains (due
to you) from usury,
if you are (in truth)
believers’ (276)
• ‘Allah has blighted
usury and made
alms giving fruitful.
Allah loves not the
impious and guilty’
(278)

• ‘And if you do not,
then be warned of
war (against you)
from Allah and His
Messenger. And if
you repent, then
you have your
principal (without
interest). Wrong
not, and you shall
not be wronged.’

Al Baqarah
2:279

Stage
4 (II)

Stages of revelation on Riba

Circumstance of
revelation

• Revealed in
Makkah

• Revealed to speak
about spending in
the Cause of Allah,
giving in charity,
abolishing
differences between
the rich and the
poor through
forbidding
extravagance.
To make a clear
distinction between
trading and Riba.

Place of
revelation

• Confirms the ethical,
social and integral
dimensions behind the
prohibition of Riba of
stage 1.
• Riba declared as one of
the means of locking the
institution from spending
in the cause of Allah.
• legitimate trade increases
the prosperity and
stability of men and
nations, a dependence on
usury would merely
encourage a race of
idlers, cruel bloodsuckers, and worthless
fellows who do not know
their own good and
therefore akin to
madmen.

Lessons

Particulars of Surah Baqarah with respect to
Islamic Finance
• Spending in
Allah’s way is a
beautiful loan
which Allah may
multiply to him
in multiple ways.

• Spend of that
which Allah has
given you for it
has great
rewards.
2:245
2:255

• Ayat-ul-Kursi
Allah is the
owner of
wealth.

2:254
2:261

• The reward of
those who spend
their wealth in the
Way of Allah.

Particulars of Surah Baqarah with respect to
Islamic Finance
• Ethics of
Sadaqah
(charity).

• Ethics of
spending in
Allah’s cause
and giving gifts.
2:262
2:275

• Punishment of
consuming
Riba.

2:264
2:276

• Usury is deprived
of all blessings
while charity
increases good
deeds

Particulars of Surah Baqarah with respect to
Islamic Finance
• Allah and His
Messenger
declares war
with those who
do not give up
Riba

• Give up Riba

2:278
2:282

• Requirements
of a contract

2:279
2:284

• To Allah
belongs all
wealth

